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e 8PDYIDUHP TXH SHP W FRQKHAHUGH SHUR D UTXH D FX@{UDOMSRQHVD RQGH D WDGIEYR \VH AX] D QDWWDE HOM FRP D
P RGHUQIGDGH HADGD AGDGH HYHDXP @GR GlLHHWM GD IGHWEDGH QSUQED

e ' HVEXEWD 7uTXIR XP DP HALSR®! I DVAQDQM TXH FRP EIQD EDIURV IX\XUMEN WP S®V UHFDWIGRY P HIFDGRY YIELDQWMV H XP
WP R GHYIGD TXH QXQFD DEWDQGD

e &RQMP SBIRO RQM) XM DP RQEQKD VDIWDGD FRP P HWRV GH DIXGH FXND SUMVHQED P DVMMRVD GRP IQD D SDMIHP H
RIHUHFH FHQEURV DEVROMIP HOM IQHVTXHEYHY

e 3HRUD1 DD EHER GHWVRXIRV KIMMUERY H DUGRV IFLQIFRY FHYRV TXH FRQVYHP KDUP RQRVDP HOM FRP YMVBOW QXP D
D RVHID VHUIHQD H SURI XQGDP HOWM @ DGD DR SDWDGR [P SHUDO

o &RQKHD 4 XIRR AGDGH P XWHX D FX DEHWR RQGH RV UMYDLY DQWRY DIQGD YIYHP QDV UKDV HAHVRY GH * IRQ QRV WP SBV
P DMVIRVRVHQRVIBLGEIQV TXHWDQWP WP XP DEHB] DIQWMP SRUDO

e &RQMP SBI +ILRKIP D ®FDOGH HRP H VJQUIFDGR KIMMUER TXH KRW \VH DIWP D FRP R AGDGH GH SO FRP HVSDERV
P HP RUDVTXHFROYGDP ¢ UH ®[ ¥R HDR HOMQGP HQR HOWH FXGMIDV

e (P EDUXH QXP DWDYHWID GH IHIY D& ¢ -BD GHO L\ DMP D FRQKHAGD SHD SDMIHP IGTD H SHR 1DP RVR VRUL TXH SDUHH
| GMMDUVRELH DVEIXDV QXP FHQEUR TXHWDQWP W WDQT XICEDGH H HVSILMYDAE0GH

o ([ SHUHQAH 7DNDUD XND RQGH SRGHLE GHMUKVBUGH XP D YLY-QHD WBLEDP HQWM NBSRQHVD XVXILKIQGER GRV WDGHRQOLY EDQKRV
WP DIV2 QUHQ

e 3DWHH SRU. REH XP DAGDGH \RIMNFDGD DEHIBDR P XQGR FRP XP DP MMUD HOFDQWIGRWD GH DP EHQMVP RGHLORV YV
P DUWP DVHJDWRQRP IDGHUHQRP H

e $GP ILH R [P SRQHOM FDWMB GH + [P HY FROUGHIDGD D HWKWID [HXGDOP DI HBUDQW H EHP - SUMVHIYDGD GR -DS¥R XP
YHLEDGHLR FRQH DT XMNQER

e ' HVAXEW 2 VD\D FDSIMIOGD ERD FRP IGD H GD DQIP DE¥R RQGH D HQHUILD GDV VXDV XDV P HIFDGRV H EDILLRV VBIERV SURP HM
XP DGHVSHAGD YIELDQM GR -DS¥R
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(PEDUTXH QR YRR 7. FRP SDUWLGD GR 3RUWR ¢V K HP GLUHO¥R D 7uTXLR YL

&KHJIJDGD D 7pTXLR ¢V K FRP WUDQVIHU SULYDGR GR DHURSRUWR DW« DR KRWH
$ORMDPHQWR QR KRWHO HP 7uTXLR

| *.$ 7-48,2 "($*2672 '(
7RXU GH GLD FRPSOHWR FRP SDVVDJHP SHORV SULQFLSDLY SRQWRV GH LQWHUHV V1
$ORMDPHQWR QR KRWHO HP 7uTXLR

| *,$ 7-48,2 .$:$*8&+, 748,2 "( $*2672 '(

7UDQVIHU SULYDGR GR KRWHO SDUD YLVLWDU OW )XML SDVVDQGR SRU WRGRV RV
SHIJUHVVR D 7uTXLR

$ORMDPHQWR QR KRWHO HP 7uTXLR

| ",$ 748,22 48,272 1$5% 48,272 "( $*2672 '(
7UDQVIHUY DOWRHVWDEGMIKLQDIBDPDHOPEDUTXW K QRFRPERLR E®RJ®PL FRPGHVWDRQR
4XLRWR

3DVVDJHP HP 1DUD SDUD YLVLWDU RV SULQFLSDLY SRQWRYV GH LQWHUHVVH GD FLG
$ORMDPHQWR QR KRWHO HP 4XLRWR

| *,$ 48,272 "( $*2672 '(
7RXU GH GLD FRPSOHWR FRP YLVLWD DRV SRQWRYV PDLVY LPSRUWDQWHYV GD FLGDGF
$ORMDPHQWR QR KRWHO HP 4XLRWR

| ',$ 48,272 +,526+,0% 0,<$-,0%$ 48,272 "( $*2672 '(

'"HVORF DOMNE VWDRPHEQWAHDOLRBYRUDPEDUTXWH K QRRPERLR E®D®RPL FRPGHVWRQR
+LURVKLPRHJIDGDVWD@EMRYVRYVKWAD Y HHWHWED WOLVDRBULQF ISKRPWBW. QWHUGHN/ UKD
GH OL\DMLPD

9LVLWD DRV SRQWRV PDLV HPEOHPEWLFRYV GH +LURVKLPD

5HIJIUHVVR D 4XLRWR

$ORMDPHQWR QR KRWHO HP 4XLRWR

| ',$ 48,272 26%.$ 7$.$5%$=8.% " $*2672 '(
6D GD GH 4XLRWR HP GLUH®¥R D 7DNDUD]XND 3DUDJHP SDUD YLVLWDU D FLGDGH G

&KHJIDGD D 7DNDUD]XND SDUD XPD H[SHUL-QFLD WRWDOPHQWH MDSRQHVD QR KRWF
$ORMDPHQWR QR KRWHO GH 7DNDUD]XND

| ¢ 7$.$5%$=8.% +,0(-, 2% ( 26%.% "( $*2672 '(

6D G DNDUDHPER UHDBDXWRD N®D WLV IDFD G D &MU D J S B UYL V LRMOWLLSDE R Q WGRVQWHUHV V H
GDV FLGDGHV GH +LPHML H .REH

$ORMDPHQWR QR KRWHO GH 2VDND

| ',$ 26%$.$ ,67$0%8/ 32572 "($*%2672 '(
9LVLWD DRV SULQFLSDLY SRQWRV GH LQWHUHVVH GD FLGDGH GH 2VDND
7UDQVSHUY DBGRR R WHIDUPD H U R S FSIDWHRP ED U TXRY R R . FRPSDUWGELIDNOV K FRP

GHVWLQR DR 3RUWR YLD ,VWDPEXO &KHJDGD DR 3RUWR QR GLD VHIXLQWH ¢V K

),0 '26 126626 6(59,% 26
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2 SUHOR LQFOXL

e 3DVVDJBI®UHIP FODVWHRQUP LFFRPD 7 X U N ISV K O LQORHB/H U F X U3/RWYW RV W D P EQT X IHR2 VD N D
-VWDPEXO 3RBMVRVVH H[HFXMWIH PRQVXOWDU QRV

e 7D[DEHHIXUDRBDR S RWMRP\E X VWQYRHIDOR i ¢ G D VG YDORWHFRQILUEDWD
HPLVV¥R

e 7UDQVSRUWH GH EDJDJHP GH SRU¥R DW« .J SRU SHVVRD PDLV XPD EDJDJHP GH

e $ORMDPHQWR QRV KRW«LV PHQFLRQDGRYV RX VLPLODUHV GH FDWHJRULD HVWU

e 5HIHLO-HVY PHQFLRQDGDV QR SURJUDPD DOPRO®RV H MDQWDUHV

e 7TRGRV RV WUDQIHUV LQGLFDGRYV QR SURJUDPD LQFOXLQGR
7TRGR R FLUFXLWR HP WUDQVSRUWH SULYDGR GH WXULVPR FRP DU FRQGLFLRQDC
ILDIHRHRPERHRVHIXQFEIDD VWRPOXIJDUHVHUYREBBNUFXUMIRXLRXLRWARLRWRURVKLPD

4XLRWR

3DVVDJHP GH IHUU\ QR SHUFXUVR +LURVKLPD OL\DMLPD +LURVKLPD
7TUDQVSRUWH SULYDGR GH XPD EDJDJHP SRU SHVVRD HQWUH 7uTXLR H 4XLRWR H
9LVLWDV H HQWUDGDV LQFOX GDV FRQIRUPH LWLQHUEULR GHWDOKDGR
$FRPSDQKDPHQWR SRU DJHQWH $ 7TURSLFDO GXUDQWH WRGR R SHUFXUVR GHVG
$FRPSDQKDPHQWR GH JXLD ORFDO HP LGLRPD SRUWXJX-V RX HVSDQKRO GXUDQV
7D[DV KRWHOHLUDYVY GH WXULVPR VHUYLORV H -9%$ ¢ WD[D HP YLJRU ¢ GDWD GH
*UDWLILFD®-HV D JXLDV ORFDLV H PRWRULVWDYV

6HIJXUR GH DVVLVW-QFLD HP YLDJHP 3UHPLXP
SUHOR Q¥R LQFOXL

%HELGDV ¢V UHIHL® -HV

(IWUDV Q¥R PHQFLRQDGRYV QR SURJUDPD

3DVVDSRUWH REULJDWpULR FRP YDOLGDGH P QLPD GH PHVHYV

&21'—% — (6 '( 5(6(

6LQDO GR YDORU WRWDO
S5HVWDEWHEPHQ®M« GLDV DQWHVY GD GDWD GH SDUWLGD SRGHQGR VHU IDVHDGH
&DQFHODPRB@WRLWLKHR XVWRW « G LDDVQWGE DG D WIHS D UW [L[& B WARD [®HU HV H GYD SRU

SHVVRD DW« GLIMWWGN DVEBSDUWVEBD¥FREUDGRVWGRYDOWRBWIB O GLIIDWQ WGERG D VG
SDUWLGD VHUE GR YDORU

1RWD LPSRUWRD/@WRU DFLPD LOGLFDGR IRL FDOFXODGR QXPD EDVH GH SDUWLFLS
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